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§229.1201 (Item 1201) General instruc-
tions to oil and gas industry-spe-
cific disclosures.

(a) If oil and gas producing activities
are material to the registrant’s or its
subsidiaries’ business operations or fi-
nancial position, the disclosure speci-
fied in this Subpart 229.1200 should be
included under appropriate captions
(with cross references, where applica-
ble, to related information disclosed in
financial statements). However, lim-
ited partnerships and joint ventures
that conduct, operate, manage, or re-
port upon oil and gas drilling or in-
come programs, that acquire properties
either for drilling and production, or
for production of oil, gas, or geo-
thermal steam or water, need not in-
clude such disclosure.
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(b) To the extent that Items 1202
through 1208 (§§229.1202-229.1208) call
for disclosures in tabular format, as
specified in the particular Item, a reg-
istrant may modify such format for
ease of presentation, to add informa-
tion or to combine two or more re-
quired tables.

(c) The definitions in Rule 4-10(a) of
Regulation S-X (17 CFR 210.4-10(a))
shall apply for purposes of this Subpart
229.1200.

(d) For purposes of this Subpart
229.1200, the term by geographic area
means, as appropriate for meaningful
disclosure in the circumstances:

(1) By individual country;

(2) By groups of countries within a
continent; or

(3) By continent.

§229.1202 (Item 1202) Disclosure of re-
serves.

(a) Summary of oil and gas reserves at
fiscal year end. (1) Provide the informa-
tion specified in paragraph (a)(2) of this
Item in tabular format as provided
below:

SUMMARY OF OIL AND GAS RESERVES AS OF FISCAL-YEAR END BASED ON AVERAGE FISCAL-YEAR
PRICES

Reserves

Reserves category Qil
(mbbls) (mmcf) (mbbls)

Natural gas | Synthetic oil Synthetic Product A
(measure)

PROVED .......... RSO

Developed: ...... e ——————

Continent A ..

Continent B

Country A .

Country B

Other Countries in Continent B ............ccccccoee. | .

Undeveloped: .. e ————

Continent A ..

Continent B

Country A .

Country B

Other Countries in Continent B ............ccccccoee. | ..

TOTAL PROVED ......ccooviirciccicen | e

PROBABLE ...... e

Developed ....

Undeveloped

POSSIBLE .....
Developed ....
Undeveloped

(2) Disclose, in the aggregate and by
geographic area and for each country
containing 15% or more of the reg-
istrant’s proved reserves, expressed on

an oil-equivalent-barrels basis, re-
serves estimated using prices and costs
under existing economic conditions, for
the product types listed in paragraph
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